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Introduction

A Counterfeit Coins being sold in the Numismatic Market and
Collector Impact
A Counterfeit coins and paper money being passed in commerce is a topic
beyond the scope of this presentation

ANumismatic Collectable Counterfeit Coins and paper money are
being readily sold in the market place

A At coin shows
A Ontline (e.g. EBay)
A At flea markets, swap meets and even at coin club meetings

A#1 O1 OAOZAEO #1 ETO 110 111U AOA
(third -party graded).
A Counterfeit Coins graded and slabbed in real holders (e.g. NCG, PCGS, others)
A Counterfeit Coin graded in counterfeit holders
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Definitions

A Altered z A coin or other numismatic item that has been
deliberately changed, usually to make it resemble a rare or more
valuable piece  (p. 669). Notdhisis NOT a counterfeit piece.

A Counterfeit z An object made to imitate a genuine numismatic
piece with intent to deceive or defraud, irrespective of whether
the intended fraud is primarily monetary or numismatic (p. 672)

A Copy- A reproduction or imitation of an original (p. 672)
A-AU T O TAU 11T O EAOA O#1bPuUd 11 OEA

Reference: Coin World Almanac Millennium Editior§eventh
Edition

By the Editorial Staff of Coin World, c. 2000
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Definitions

AFantasy- An object having the physical characteristics of a coin,
Issued by an agency other than a government authority yet
purporting to be issued by a real or imaginary authority as a coin
(p. 674)

A Examples Moonlight Mint coins struck by DanCarr, CSA coins
produced as souvenirs by a number of companies

AReplica- A copy of the original, facsimile. A reproduction (p.
679)

A Many colonial coins, high value coins (e.g. 1804 Dollar, 1933 $20 gold)
have been made to provide an inexpensive example of a
historical/expensive coin.

Reference: Coin World Almanac Millennium Editior§eventh
Edition
By the Editorial Staff of Coin World, c. 2000
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Chinese Counterfeits4 1| AAUS O 71 OI A

ACounterfeit coins have been made for over 2,500
years

AMost counterfeit coins have been made to the Face
Value of the coin

Aln the late 20" Centaury, Chinese counterfeit coins
have been made for the collector market in the U.S.
and other countries

A Due to improvements in technology, manufacturing and
distribution
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Chinese Counterfeits4 | AAUS O 71 Ol A

AHow does Chinese companies accomplish this?
Altis legal in China to produce other counties coins
A Government does not interfere with the activity

A Companies can make a profit even on low value counterfeited
coins

A Companies sell to U.S. citizens who sell the counterfeit coins in
the U.S. or other countries
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Chinese Counterfeit Coin Classifications

Classification

Type 1
Type 2

Type 3
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Manufacturing
Method

Crude

Die struck, but
weight,
diameter,
and/or
material not
correct

Die struck,
correct weight,
fineness, size,
design

Person Aimed
to Defraud

Tourist

Beginning
collector

Advanced
collector/
Investor

Quiality of Item

Poor

Poor-Medium

High-Very High

Third Party
Slabbed Known

No
No

Yes, byall
major grading
services



Coin/Slab Combinations

TYPE COIN SLAB COMMENTS
This is still the majority of
TYPE 1 REAL REAL slab coins being sold.

@EA OAAI OEEIT C
Fakecoin certified by a
grading service. Major
grading services will
TYPE 2 FAKE REAL reimburse for their error.

In market, and affecting
confidence of buyers.

Cointends to be very
overgraded, slab will not

TYPE 3 REAL FAKE pass close inspection.
Seen more on EBay than
at coin shows.

Seen moreon E-Bay (and
similar services), also

TYPE 4 FAKE FAKE swap meets, etc. Price
tends to be a lot lower
than market.
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Numismatic Counterfeits in the Huntsville Area
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T3 paabipale, ateids

A Counterfeits hit the

Huntsville area July 2016

AMade the front page offhe

Huntsville Time July 31, 2016

A Counterfeit items included:

AO3EI OAO6 AAOO
AO3 EI
AO
AT
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From Coin WorldDecember 2018, p. 154

A Counterfeit 1795 Dollar sold
In counterfeit PCGS slab, at
Comtartet iter the same time the real 1795
ey Dollar in PCGS slab were both
being sold on eBay!

iz glicates gendine
sl silver dollar i resi sleb

AReal one was being offered on
eBay for $14,500. The
counterfeit one sold on eBay
for $6,500. Both had the
same PCGS registration
number!

AThe dealer whom bought the
counterfeit one is still trying
to get his money back
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U.S. Hobby Protection Act

ARegulations by the Federal Trade Commission, 16 CFR part 304
[p. 71]
A November 29, 1973, Public Law 9327 [p. 73]

A n Nov. 29, 1973, Congress passed the Hobby Protection Act requiring
manufacturers and importers of imitation political items to mark
plainly and permanently with the calendar year the items were made.
It also requires manufacturers and importers of imitation numismatic

EOATI O O 1 AOE DPI AETIT U Al A ObhAoip8l A
94]

A Note- This is Federal Law. Local and State law enforcement will most

likely not get involved with any dispute and defer to Federal
Authorities for violations.

Reference:Coin World Almanac Millennium Editiorgeventh Edition
By the Editorial Staff of Coin World, c. 2000
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Anti-Counterfeiting Task Force (ACTF)

AACTF is an independent organization in association with PNG
(Professional Numismatic Guild)

A Lead by BethDeisher, retired Coin Worl editor
A Based in Sylvania, OH

AACTF is working with Secret Service, U.S. Customs and Border
Protection, and other agencies to educate the government on the
scope of the problem

A Many government agencies do not have the expertise or experience in working
with numismatic materials.

A Problem with current laws- Counterfeits are valued by the government by the .
O&AAA 6A1 OA6 1T £#/ OEA EOATh T1 O OEA 0. Ol

A Working to improve the priority of numismatic counterfeits as a crime

ACurrently there is not sufficient legal penalties for people that
sell or trade known counterfeit coins and other numismatic
items

C. 2019 Richard Jozefiak 12



Examples from ACTF Counterfeit Collection on
Display at ANA Philadelphia Show, Aug 2018

Counterfeit Bars in Packaging Introduction to Exhibit
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Examples from ACTF Counterfeit Collection on
Display at ANA Philadelphia Show, Aug 2018

All Counterfeit! All Counterfeit!
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